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32.232-5002 Coutnuing Contracts (AL TERNATE) (MAR 1993) — EFARS

ta)

{1)

()

Funds are not available at the inception of this contract to cover the entire contract price. The sum of
$100.000.00 has been reserved for this contract and is available for payment to the contractor during
the current fiscal vear. 1t is expected that Congress will make appropriations for future fiscal years
front which additional funs. tagether with funds provided by one or more non-federal project sponsors
will be reserved for this contract. The liability of the United States for payments beyond the funds
reserved for this conlract is contingent upon the reservation of additional funds.

Failure (0 make payments in excess of the amount currently reserved, or that may be reserved from
tinwe (o time, shall not be considered a breach of this contract, and shall not entitle the contractor to a
price adjustment under the terms of this contract except as specifically provided in paragraphs (e} and
{hy below.

The Govermment may at any time reserve additional funds available for such purpose. The contracting
officer will promptly notify the contractor of any additional funds rescrved for the contract by issuing
an administrative modification to the contract.

[{ carnings will be such that funds reserved for the contract will be exhausted before the end of any
fiscal year, the contractor shall give written notice to the contracting officer of the estimated date of
exhiwustion and the amount of additional funds which will be need to meet payments due or 1o become
due under this contract during that fiscal vear. This notice shall be given not less than 45, nor more
than 60 days, prior to the estimated date of exhausuon.

No payments will be made atter exhaustion of funds except to the extent that additional funds are
réserved for the contract. [, and when, sufficient additional funds are reserved. the contractor shall be
entitled to simple interest on any payment that the contracting officer determines was actually earned
under the terms of this contract and would have been made except for exhaustion of funds. Interest
shall be computed from the time such payment would otherwise liave been made until actually or
constructively made, and shall be ar the rate established by the Secretary of the Treasury pursnant t
Public Law 92-41, 85 STAT 97, or as 1n ellect on the first day of the delay in such payment.

Ay suspension. delay, or interruption of work arising trom exhaustion or anticipated exhaustion of
funds shall not constitute a breach of this contract and shall not entitle the contractor to any price
adjustruent under a *Suspension of Work™ or similar clause or in any other mamner under this contract,
An equitable adjustment in performance time shall be made for any increase in the time required for
performance ol any part of the work arising from exhaustion of funds or the reasonable exhaustion of
tunds,

If, upon the expuration of sixty {60) days after the beginning of the fiscal year following an exhaustion
of funds, the Government has failed to reserve suflicient additional funds to cover payments otherwise
due, the contractor, by written notice delivered to the contracting officer at any time before such
additional tunds are reserved, may elect lo treat his right to proceed with the work as having been
terminated. Such a termination shall be at no cost (o the Government, except that (o the extent that
additional {unds to make payment therefore are allocated to this contract, it may be treated as a
termination lor convenience of the Government.

Ifat any time 1t becomes apparent that the lunds reserved for any tiscal year are in excess of the tunds
required to mecet all payments due or 1o become due, the contractor because of work performed and ©
be performed under this contract during the fiscal year, the Government reserves the right, after notice
to the contractor, 1o reduce said reservation by the amount of such cxcess.

The term “Reservation” means monics that have been set aside and made available lor payments under
this contract.
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